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LAND DEED OF TRUST B0 po

W.E. D/ie 23 CLK,

THIS INDENTURE, made and enterad Into this day by ond between

DOGWOOD PROPERTIES, LLC, a Tennessee Limited Liability Company, doing business

in the State of Misslssippl as
whote address s 3590 Winchest Cove, Memphis, TN 3814]

. &8 Grantor (heteln designated as "Debtor’), and

JOHN S. BOMAR

as Trustee, angd~ MUNFORD UNION BANK

of Munford, Tennessee , BAISSRMEER s Benefickary
(hetein designated os *Secured Party”), WITNESSETH:

WHEREAS, Debtor s ndebted to Socured Porty In the fll sum of
EIGHTY-ELIGHT THOUSAND AND NO/100= oo o oo

Dotiars (5 88.000.00 ) evidenced by __ 2 promissory note of even date
herewith In favor of Secured Party, bearing interest rom_dale ot the rate spacified in the nota
« providing for payment of attomey’s foes for collection i not pald occording to the terms
thereof and being due and payabie cs set forth bolow: monthly principal and interest
payments as described in said note, said principal and interest if not sooner
paid, shall be due and payable on December 14, 2018.
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with Interest thereon which Secured Party may moke 10 Debtor o8 provided In Paragroph 1, (¢)
ory othet indebtediness which Debtor MAy now o hareafter owe to Secwed Party os provided
in Poragraph 2 and (d) any odvances with interest which Socured Porty may make to protect tho
property hereln conveyed as provided In Paragraphs 3. 4. § ond 6 (of being hereln referred to as
the ‘indebtadnaess").

NOW, THEREFORE, In considercation of the existing ond future Indebtedness hereln recited,
Debtor hereby conveys and worrants %nto Tnistee the lond descriosd below stucted In the
Chty of Olive Branch County of eSoto SfCI‘fBOfMlSSiSSlpp[.‘

Lot 31, BELL CREEK SUBDIVISION, situated in Section 34, Township 1 South,
Range 6 West, City of Olive Branch, DeSoto County, Mississippi, as per plat
recorded in Plat Book 51, Page 25, in the Office of the Chancery Court Clerk
of DeSoto County, Mississippi, reference to which plat is hereby made for

a more particular description of said property.
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topether with ofl improvements and appurtenances now or hereafter erected on, and oll fixiures
of any ond every Goscription now of heroofter attached 1o, sold lond (all being hereln refered
to os the ‘Property). Notwithstanding ony provision In this cgreement or in any other ogreement
with Secured Pony, the Secured Party sholl not hove o nonpossessory secullty interest in and Hs
Coliateral or Property shal not include any household goods (as defined In Federal Reserve Board
Regulation AA, Subpart B), uniess the household Qoods ate identified In a securlty agreemert ang
are gcquited os aresult of o purchase money obligation. Such household poods sholl only $6CuUrg
$0id purchase money obligation (inchuding any refinancing thereof).

THIS COMVEYANCE, HOWEVER, IS IN TRUST 1o secixre prompt poyment of ol exditing ond ftwe Indobtedner due
Dy Dabtor 16 Sacired Porty Undes the provisont of his Desd of Trat. 1t Dobtor shall poy sold Indebtecnes promptly whah
e ond shall parform ol covenonts maae by Debtor, then this CONVeyonca ok be vold ond of no effect. i Deblor shal
b# In cetout or providert in Poragraph §, then, In that evend, the ehtire hdabtednau. togather with all Interest ocorued
thareon, sholl. at the optioh of Secured Porly, be and become af once tue ond pavabie wihout notice 10 Dabtor, and
Truttee 3ol of the request of Secured Party. sl the Propeny conmveyed, of o wiiclency thereo!, 1o satisty the

of ihe same county. Tho notice ond savertisenent shal diciee the nomes of the orgingl detitors In this Desd of Trowt.
Dabtors walve the provisiont of Soction 89-1-55 of the Misdsioni Codd of 1972 68 omended, K ony, ai 1gr as this secton
testicls the fight of Tnstee 10 ofter ot sale Mote Then 160 ocrer of o time, ond Tntes may offer the properny hareln
conveved ot @ whola, roardies of how | Is described,

H the Propeny b stucied In two of more counties, o two Judiciol cistricts of the same county, Trusee shal! have
& pOwar 10 Mact 10 which county, or pudicial cietrict, the 100 of Ihe propenty b to be made, NMOWIDGDe! advertitement

Setoutl o) provided In Patograph § ond 1equed Trustes (o el the Propory. Seaued Party sral have tho s fight 1o
WumwwﬁvmmlmommwouaowcmwmohnorapmytomuDeodotTruﬂ.
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Trustes: than the Iaettodnes due Secured Parly by Debtor, Inchiing ocorusd Inforedt ond artoinoy’s fess oua for
motmm:mdm.m.wmrmmmmm«.
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2. Noumewmahomowmumt\doumuofbobmduﬂoSecuaapmvwm
kﬂwoatfwommlpodma.orofunym of the Deblots thould there be mote thon one, whothed aitect or contingent,
BONOrY O 500N GOy, 1016, joint o severdl, now Siling of hareofer orisng of oy time before concelation of tris Deed
of Tnal, Suoch INcedbtedhen may be #AdONCed by Note, open 0ccount. overdron. endorsement, QUAIoNTtY of otherwise.

4, Dobtormdmvuiwwmmﬂ.mduw.mwmPropmyortponma
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dm.mdmmmwthGNHnimrmmtahowhon. Should Debtor 1ol fo pay ol taxes ond
mmmm.mmmmmm.wmmo&wm 10 moke thote payments.

s Debtor shall keeo the Propety In pood repot ond shol rot Pernlt of commit woste. Imparment of
detenaration thoreo!. MuMm-moPropmworMWpomorw. Socuodpo-fymymokeormanqow be
modommonmhpocﬁmofhﬁmoﬂutﬂmmuawmmor?omymmionmmom
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Porogrophs 8, 4 ond & shol be secured by this Deed of Tt s odvonces mode 10 protect the Foperty ond shol be
poyoie by Debior to Secured Porly, withinlorest ol the rate iectied In the note reptotanting the primary indebt ecness,
within thidy days folowing written demond (o poymant send by Secured Porty 1o Dabiot by cemfied moill. Recekts tor
W IONCE DIEMIUME, 10364 ONG eV Of CONTIUCTION oMt for which Becured Porty hos made payment sholl sacve o3
concluve svidencs thareol,

2 As GaaHionol secunty Debtor hareby osignt to Secured Pory of rents accnuing on the Proprery. Deblor
sholl have the fght to colezt ond reton the rect & long ot Debtor k not In deloutt o provided n Paragroph . N the
ovart of detautt, Secured Porty In pedson, by on ogent of by o judicioly appoirted recalvar shal be enfttiac 10 enfer Upon,
10ko poNSIION 6! ONG Monoos the Property ond ooled! the 1ents, Al fents Ko colected shol be opphed firit 1o the coth
of MANOUING the Propety and colechng e fents, NN feed 1or o recelve: ond an otiomey, commisons 1o fental
GO, tepDks DN other NECOKROTY 1618 &X>eMes and then to payments on the indebtedness,

8. i ol of any part of tha Proparty, of on Interest therein, & sokd of ranalenied by DetAor, exciuding (d) he
creation of 0 [en Jbordnote to this Desd of T, (b) © iontie! by doviss, by descent of by operation of law upon the
Oeoth of a JolTt owner O () the gront of @ leaenoid nferex of thres yeon of ks not contolning on option 10 purchase.
Secursd Porty moy decikre of the indebiednes 10 be immedialaly due ond payobie. Seclred Party hol be deemed
1o hove waved such ophon o occalaraie . prior of subseguent o the sake o ranstér, Secured Porty ond Debtoc't
UCCOMO? IN Interes? reaCh OQresmant In witing that the credit or JUCH RICCesilr N interes i satioctory 10 Secured Porty
ond that 1he 50CCeor I inerert wil srame the incebladness 56 o 10 becotne penonaly lable fof the poyment thereol.
Upon Debor's )CCo In nterer! executng o wititen DsuMPtion ogresemeant occepted In wiiting by Secured Porty,
Secured Porty shok (elease Debtor fom ol obigations unded the Deed of Trust and the InGebleoness.

H thye condationt rasuting In @ walver of tha option 10 aoceisate ore not sotisfied, ond if Secured Porty elects not
1o axarcha Ich option, then ony mxdenson of modfication of the temi of Iepayment kom firne 10 time by Secwed Porty
shalt ot oparate 16 1616080 DebAor of Debror's JUCSAROT IN Ieres Tom Ofw 1GbIY IMposed by this Deed of Trunt or by
the indebtednes,

it Secwred Party siech to exotciie the opfion 1o Occelsrole, Secured Party shal send Debtor nofice of
ocColotation by cethed mall  Such nolice Ihall provids © panod of thity dow from the cote of malling within which
Dabtor may pay the indebtecness In fl. If Debtor falk 10 pay sich Indebtedness prior 10 the expiration of thirty days.
Secured Porty may, wihout furihver notice 1o Deblor, invoke ony remoedes s forth in this Dead of Trust,

0. Deabtor 1ol bo ih Gelout Under the provisons of this Deed of Trust Iif Dabtor (a) shol tok to comply with
oy of Debiors covenonts o oblgationt cortained harsin, tb) shal foll 10 pay ony 0! the Indebtednost 1ecured hetedy,
of oy Instaimant thereo! o INterss! threon, as mch INdettednosd, instalimaent or INterest sholl be due by controchugl
ogreement of by occslargtion, (¢) 1hak bacome bonkngot o Inoivent of be Dloced In teceivernsiip, (d) shal, It o
OO OHoN, 0 PArinanhip of aN Urincotporat ed oiodiotion, ba duolved voluntordly o involuntonkty, o (63 If Secured Porty
in good foith doems Mell huecure ond h prospect of repayment sedously mpored,

0. Secured Porty may of iy e, without gihving formal notice 10 the ofigingl of any RSCessl Trurtes, of
10 Dot er, ond wihout 1egard 16 e wilingnoms o Inability of ony sich Trustes 1o execule tis trust, aDPOINT ONOINST penon
of aucCouion of Penont 10 0ct 08 Tk o4, ONY KJCh opEointed N the execution of this thust shoh hove dll the powen vested
In ones obilgotions IMposed upon Trates. Shoukd Secured Party be 0 corpotation of on unincomorated EuoGoTion. then
arw ofhicer thereo! may moke wch opponiment,

1. Each piiviege, obtion or remedy provided in this Deed of Trud 10 Secured Party s distinet from every
othir pAVIODe, OpHON OF HMmedy contained hersin of offorded by low & agully, ond may be exar csed INdependently,
conoLentty, cumudaiively of sxceashvoly Dy Secured Porty of Dy Ony oer owhor OF oG Of the INcabladNeN.
FOIbeoronce by Sacired Party In exarciing any priviege, ophion or temady ofter the right 10 Ao 10 hot accrued shal not
consittute o wolver of Secured Porty s fght 10 sxsrcis such priviaga, opHON of ternady N event of ony subsequent accrual.

12, The words "Debitor of "Seared Pary” shol eoch emirace one Individual, twa of more indiviuok, o
oorpoiation, 0 PANNBhio OF an LninCOPONated o3ocation, Gepending on e reciial hereln of tha porties 10 this Deed
of Trut, The covenants hersin contoined shal bind, ond the benefits hetein provided shal I 1. the 1especiive legal
oOf panonal 1ADRSeNTUTves, SUCCO4S0N OF OMgns Of the Portiet hareto sublect to the proviions of Paragroph 8. It there
be more thon one Dablor, then Debtor's cbigations shal He joint ond several. Whenavet In this Deed of Trus' 1he context
$0 tequired, the snQuior shad Inciude the plurd ond the piural The snguky. Noticet requiéd Merein rom Sacured Party 1o
Debrtor shol be sadt to the oddes of Dettor shown In this Desd of T,

IN WITRESS WHEREOF, Dabtor hat sxacuted this Deed of st on the 1 1th goy ot _December 19 98

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGHATURE INDIVIDUAL SKGNATURES
DOGWOOD PROPERTIES, LLC

INDIVIDUAL ACIKNOWLEDGEAENT
STATE OF MISSISSIPR
COUNTY OF -
e m‘l‘rr::ndo.yépum\oiy appeoied balore mo,oﬁ;wmmd outhorty In and for the Stote ond County olotesald,
who edged that __he__ soned ond dolvered Me foregoing Deed
of Trust on the Ay ond Year Thden Mmantionss. - T d
Givan Unded my hond ong offiekal soal of oMo, thit the oy of L
My Commismion Expires:

Notary Pubic
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CORPORAIE. PARTNERSHIP OR ASSOCIATION ACKNOWLEOGMENT
STATE OF RSSME¥K TENNESSEE

COUNTY OF
ﬁmmbom.m nnuwmdoummhmrumsimawcmafuma
STANL respectively of

EE&.MWMES T 0 COpOFaTon - POMNeTHID - 0N LNNCOIoNated
caociation, who OoKnowdged Thal o7 Gnd n i R, - M. 50n0d. 1000 0N devered the foregoing D8d

of Trust on the Bay and year thetein mentionsd ok it oot ong 0o, | mwmwj
e

s Ty

Given undsc my hand and offcial tedl o otios. i T TARw, doy o
My Commision Boiret: March llvls 2000 :

, 19 98,




